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PRIMARY MARKET
Hester Pharmaceuticals to expand

HESTER Pharmaceuticals Limited
(HPL) an Ahmedabad based com-
pany has entered into strategic
alliance with Ghen Corporation
(Japan) and its subsidiary Maine
Biological Laboratories (United
States) to manufacture the state-of-
the-art poultry vaccine manufactur-
ing facilities in the country at the
cost of approximate Rs. five crore.
The production plant will be based i
in Ahmedabad in Western India.
The company would also shortly
introduce a range of immunocomb
kits for the diagnosis of poultry,
canine, feline, bovine and ovine dis-
eases, Immunocomb kits are manu-
factured by Biogal Galed Labs.,

The company currently markets
vaccines. from Maine Bi
Laboratories, USA and Ghen Cor-
poration Japan, animal and livestock
disease diagnostic kits from Idexx
Corpn., USA and Biological Galed
Labs., Israel and animal feed from
Ghen Corporation and Kemin
Europe, Belgium.

Promoted by first generation
professionals, the company is set-
ting up Rs.5.04 crore project to
manufacture poultry vaccines. The

company has been headed by man-
aging director Rajiv D. Gandhi and
his brother Sanjiv D. Gandhi. The
group was originally engaged in the
distribution of raw materials and
chemicals to pharmaceutical units.

ﬂncompanynssetungupapm-
ject for manufacture of poultry vac-
cines both live as well as killed/

tion, Japan and Maine meg:eal
Laboratories Inc. The project with
an installed capacity of 395 million
doses of live and killed vaccines will
use the world acclaimed technology
of MBL and Ghen Corporation.
‘mswillhelptheoompanympw
ducing international quality pro-
ducts. The company will also have
access to all future developments at
MBLandGhenCorporahm

nological products. Ghen was the
first company in the world to pro-
duce Bivalent Marek disease vac-
cine for the poultry. Ghen is dedi-
cated to high-tech research includ-
ing genetic engineering. On an

equity base of Rs.1,275 lakh, its
turnover has grown from
Rs.19,176 lakh in 1991 to
R&23.0191ald1h 1993. Net profit
has grown from Rs.2301.12 lakh in
1991 to Rs.3,452.85 in 1993.

Maine Biological Laboratories
(MBL) is the exclusive licensee of
USDA approved veterinary pro-
ducts for several unique poultry
vaccines. It is internationally recog-
nised for the development and pro-
duction of killed/imactivated vac-
cines. The laboratory produces a
vide range of poultry vaccines that
are distributed throughout the Un-
ited States a:.1 other foreign coun-
tries. On an asset base of
Rs.2,266.80 lakh, MBL's turnover
has grown from Rs.1,507.20 lakh in
1991 to Rs.1,695.60 lakh in 1993.
The net proﬁts have grown from
Rs.78.50 lakh in 1991 to 108.80
lakh i 1993.

The project will be located at
Mehsana district in Gujarat. Due to
the inherent nature of the project,
the unit has to be located in an area
which is clean and free from exces-
sive industrialisation. The location
of the project has the neocssary

ators exclusively in the country.
With the commencement of i
nous

range
under the MBL and Ghen brand
names. The company is the sole
licensee to manufacture and sell the
indigenous products under the
brand name of MBL and Ghen.

The company mtends to enter
the capital market shortl,



